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Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding
“The Asian Local Currency Bond Benchmark Review 2024”. T"E

= R

As always, we thank you for your continued support of our research products and
services.

Yours Sincerely,

Dr.Kobsidthi Silpachai, CFA

Head — Capital Markets Research
Kasikornbank

Awardee (Individual) Awardee Company Award Markets Function
Kobsidthi Silpachai Kasikornbank Best Sellside Individual Thai Baht Research
Kasikornbank Top arranger - Investors' Choice for primary issues - Corporate bonds | Thai Baht
Kasikornbank Top sellside firm in the secondary market- Corporate bonds Thai Baht
Kasikornbank Top sellside firm in the secondary market- Government bonds Thai Baht
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Market Summari:

US Markets 18-Mar-25 17-Mar-25 Change Money Markets

Dow Jones 41,581.31 41,841.63 -0.6% ¥ THOR 18-Mar-25 17-Mar-25

S&P 500 5,614.66 5,675.12 -1.1% ¥ oIN 1.99503 1.99291

Treasury Yield 2yr note (%) 4.04 4.04 Obps = 1M 2.06786 2.07683

Treasury Yield 10yr note (%) 4.28 4.30 2bps ¥ 3Mm 2.19459 2.19739
6M 2.26782 2.27060

European Markets 18-Mar-25 17-Mar-25 Change BIBOR 18-Mar-25 17-Mar-25

Germany (DAX) 23,381 23,155 1% @ 1M 2.05067 2.04979

France (CAC 40) 8,115 8,074 0.5% i 3M 2.14957 2.14958

UK (FTSE 100) 8,705 8,680 0.3% i 6M 2.20092 2.20122

Bund Yield 2yr note (%) 2.18 2.19 -1bps Wb

Bund Yield 10yr note (%) 2.81 2.82 -1bps ¥ Foreign capital flows 18-Mar-25 17-Mar-25
Thai Bonds (M THB) 2,245 -5,042

Thai Markets 18-Mar-25 17-Mar-25 Change Thai Stocks (M THB) 886 -1,315

SET 1,176.17 1,170.20 0.5% M

TGB Yield 2yr note (%) 1.85 1.85 0 bps =# Commodities 18-Mar-25 change

TGB Yield 5yr note (%) 1.92 1.92 0 bps = WTI Crude (USD/bbl) 66.9 -1.01% Wb

TGB Yield 10yr note (%) 2.13 2.13 0 bps = Dubai Fateh (USD/bbl) 724 0.72% ]
Gold (USD/ounce) 3,034.7 1.14%

FX Markets Morning Closing rates Daily Consensus

| Spot 18-Mar-25 17-Mar-25 %Change End-2025

USD/THB** 33.60 33.58 33.62 -0.11% th 35.50

EUR/USD 1.094 1.095 1.092 0.21% i 1.07

USD/IPY 149.60 149.27 149.21 0.04% i 145.0

GBP/USD 1.300 1.300 1.299 0.07% i 1.28

USD/CNY 7.226 7.226 7.226 -0.01% th 7.40

USD/SGD 1.331 1.331 1.330 0.03% i 1.36

USD/IDR 16,425 16,425 16,400 0.15% i 16,400

USD/MYR 4.436 4.446 4.446 0% = 4.47

USD/PHP 57.27 57.31 57.31 0.01% i 58.70

USD/KRW 1,451 1,451 1,445 0.48% i 1,440

USD/NTD 33.00 33.00 33.02 -0.04% th 32.80

AUD/USD 0.6361 0.6361 0.6384 -0.36% th 0.6500

USD/CHF 0.8775 0.8767 0.8809 -0.48% il 0.89

USD/VND 25532 25531 25531 0% = 25600

JPY/THB 22.46 22.49 22.53 -0.15% ] 24.48

EUR/THB 36.74 36.75 36.71 0.1% i 37.99

GBP/THB 43.67 43.65 43.67 -0.04% h 45.44

CNY/THB 4.65 4.65 4.65 -0.1% ] 4.80

***EOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:

Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx
1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection
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https: / / www. kasikornbank. com/ th/ business/ derivative- investments/ Documents/ KASIKORNBANK- Foreign-

Exchange-Disclosure.pdf
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